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SAFE DEPOSITORIES IN THE UNITED STATES. 


Prominent, if not foremost, among the many modern improvements 
in business methods, we have good cause to rank what have become 
well-known in New-York, and the Eastern States, as “ Safe Deposi- 
tories.”’ 

Of the object, responsibility and modus operandi of these institutions, 
our citizens, in general, are well informed; there being a number of 
them in New-York, Philadelphia, Boston, and other commercial com- 
munities, doing a large and increasing business, sustained by capital- 
ists, and patronized by a multitude of mercantile men and leading 
citizens. 

We propose, now, to give a brief account of one recently estab- 
lished in Chicago, well worthy of a more extended notice. 

After a careful inspection of the depositories in this city and 
Philadelphia, Tuomas B. Bryan. Esq., a prominent capitalist of 
Chicago, decided to establish one in that city, with a capacity ade- 
quate to the rapidly increasing wants of the great north-western 
metropolis. 
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Accordingly, he has erected (entirely at his own expense) a suit- 
able fire-proof building, directly opposite the City Hall and Polies 
head-quarters, upon Randolph street; and has built within it a 
column of four vaults, so high and massive that no falling wall of 
adjacent buildings, nor any other calamity incident to large confla- 
grations, can by any means disturb it or effect its safeguards. 


In one of these vaults—which is lined with alternate layers of steel 
and iron plates, bolted together, (two and three-quarters inches thick), 
in addition to the massive masonry, is a burglar-proof safe of the 
largest dimensions—a safe within a safe. It has the most approved 
bank combination Jocks; and is constructed for the custody of Gov- 
ernment securities and miscellaneous bonds, and for wills and docu- 
ments of special value, which the Depository must render to the 
owners upon demand. 

This vault has two doors—an outer and an inner one—of immense 
weight, and about two feet apart. The inner has a lock which would 
defy the most skillful Hopss that ever hob-nobbed at a safe door. The 
outer is doubly-armed in this respect, —having two of the most recent 
and wnpickable combination locks ; with billions of changes, in charge 
of two officers, neither of whom can enter without the co-operation of 
the other: thus preventing any one having access to the vault alone 
—a precaution rigidly observed iu all the visits to this safe; the 
president himself not being allowed an entrance unaccompanied by 
the guard, or custodian. 

This column of four safety vauits, composed of and supported by 
the strongest and most substantial masonry, is enclosed in a five 
story marble building, fire-proof throughout. The basement is a 
complete citadel. The main walis of massive masonry enclose what, 
at first glance, appears like one marble edifice within another. The 
inner structure is, in fact, an intermural vault, occupying two-thirds 
of the entire basement, and having an iron ceiling, arched in a man- 
ner that would render it perfectly secure against any superincumbent 
pressure, however great. It is well ventilated; has fire and burglar- 
proof doors, and serves admirably its purpose—the custody of bulky 
valuables, such as trunks, valises, boxes, etc., containing family plate, 
laces, and other costly articles, for ornament or use; which in 
private residences tempt the unscrupulous depredator to robbery and 
murder. Of course, the utility of such a vault is well understood in 
this city, and we suppose that robberies are sufficiently common iu 
Chicago to render it quite a desirable security there, also. In New- 
York and Philadelphia, the custom of storing family plate, jewelry. 
etc., in the Safe depositories has been as general as subscribing to 
the newspapers; hence, the great decrease in the number and extent 
of burglaries. 

The “Curicaco Fipetity Sare Depository” is judiciously 
located to ensure its security, on a great thoroughfare, and only a 
few rods from the Court-House, in the basement cf which the police 
‘are wont to congregate,” within sound of the first vibration of the 
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huge burglar-alarm which is attached by magnetic connections to 
every window and door in the building. 

The new depository is an elegant and showy structure, admirably 
lighted through its ample windows and glass-doors, and presenting 
its interior fully to the view of all passing. 

Let us look in. The first object is a bronzed iron grating, rising 
from the encaustic tiles to the concaved iron ceiling, eighteen feet 
above. This partition has a pleasing appearance, notwithstanding 
its great strength and all its bolts and bars; being interspersed with 
scroll-work, and symmetrical variations in the shaping of its material, 
and lightened up to the eye by the skill of the artist. It has a double 
and a single gate for the entry of customers, and the officers of the 
institution; but neither the gates, nor the railing, offer any obstruc- 
tion to the view, without or within. 

A special policeman stands guard at these gates. 

The renters of the numerous small safes, in the main vault, are 
provided with alcoves and are well supplied with stationery, in an 
extensive room in the rear, but quite convenient to the vault, and as 
well lighted as if in front. In any one of these alcoves the customer 
may examine his documents, money and securities, as free from ob- 
servation as if in his own private office. 

As is the case in other institutions of the same kind, the Chicago 
depository keeps a personal description of every customer, with his 
secret password, and he or she (for they include ladies as well as 
gentlemen), is admitted into the vault by the secretary, or other 
oticer. This—together with the reference, password, and other 
identification—is a sufficient precaution against a misuse of the safe, 
and renders it utterly impossible for any member to infringe upon 
the rights of others in the depository. 

It is intended that the entire building shall be devoted to the busi- 
ness of the “GUARANTEE AND INVESTMENT ASSOCIATION,” and: the 
Depository branch; hence we find the second floor divided into two 
spacious offices, in one of which is another large safety vault, for the 
use of the Company’s Fiduciary and Executory department, with its 
appropriate complement of counsellors, notaries and clerks, under the 
immediate direction of the president, whose legal attainments and 
long experience in the management of estates and executory trusts, 
have obtained for him such a reputation in Chicago and throughout 
Illinois, as cannot fail to augment very materially the patronage to 
be veceived by the Company in this important branch of their oper- 
ations. , 

After having completed the massive building which we have briefly 
described, its owner accepted the proposal of a number of capitalists 
to consolidate with his enterprise an unorganized one of their own, 
looking to the execution of fiduciary trusts, investments, loans, etc., 
and a joint stock company was the result of the fusion of these two 
schemes, under a special charter, the provisions of which enable the 
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company to furnish an absolute guarantee to capitalists for the payment 
of both principal and interest of all loans negotiated by them,—thus 
allowing Eastern lenders to avail themselves of the prevailing high 
rates of interest, at the west, with absolute security. 

As “brief chroniclers of the time” (and to some extent the ac- 
cepted organ of financial enterprise throughout the United States), 
the editors of the BANKERS’ MaGazrvE extend a cordial welcome to 
all the associations for the protection of bonded securities and other 
valuables. They are among the valuable institutions of the day, and 
are admirably calculated for the defence of the capitalist—no bond- 
holder need now have his property at risk. 

Among the institutions of this kind, now in operation, are the fol- 
lowing : 

I. The “Safe Deposit Company of New-York,” Nos. 144-146 
Broadway ; Capital, 3100,000; President, F. H. Jenks; Secretary, 
FREDERICK Foster. This was the first Company that was chartered 
for the purpose of taking charge of public securities on a commission, 
and has been quite successful. 

II. The “Stuyvesant Safe Deposit Company,” Third Avenue, 
New-York. 

III. The “Mercantile Loan and Warehouse Company”—in the 
Equitable Insurance building, corner of Broadway and Cedar strect. 
Chartered, 1870. 

IV. The “Nationa Park Bank” vaults, Nos. 214-216 Broad- 
way. The safe deposits here are guaranteed by the capital of the 
bank, $2,000,000. 

Messrs. BALL, Brack & Co., No. 563 Broadway, jewelers, have 
also extensive arrangements for the deposit of private securities in 
their fire-proof building. 

In PHILADELPHIA, the “Fidelity Insurance and Safe Deposit 
Company,” Nos. 329-331 Chesnut street; President, N. B. BRowNE, 
Vice-President, CLARENCE H. CrarKx; Secretary and Treasurer, 
RogpeRtT Patterson; Capital subscribed, $1,000,000; Paid in; 
$700,000. Coupon bonds, stocks, securities, family plate, coin, deeds, 
and valuables of every description received for safe-keeping, under 
guarantee, at very moderate rates. The Company also rent safes 
inside their burglar-proof vaults, at prices varying from fifteen to 
seventy-five dollars a year, according to size. An extra size for 
corporations and bankers. Rooms and desks adjoining vaults pro- 
vided for safe-renters. The Company act as executors, administra- 
tors and guardians, and receive and execute trusts of every descrip- 
tion, from the courts, corporations and individuals. Trust funds and 
investments kept separate from assets of Company. 

In Bostoy, the “ Union Safe Deposit Vaults,” in State street, afford 
ample safety for protection against burglars and thieves; the charge 
being only $1 to $2 per thousand, annually. 
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LEGAL MISCELLANY. 


[Continued from page 145, August No. ] 
17. The Duties of Notaries. 18. Liability to Contribution. 19. 
Payment of Fraudulent Checks. 20. The Income Tax. 21. Tax on 
State Stock Dividends. 22 Executors and Administrators. 


XVII.—TxeE Duties or NotTARIEs. 


CoMMERCIAL BANK OF KENTUCKY vs. VARNUM.—Barkesdale & 
Co., of St. Louis, drew a bill of exchange on the ParkBank payable at 
four months to the order of John F. Darby. Darby indorsed it over to 
the plaintiff, who forwarded it to their correspondent, the Metropolitan 
Bank of this city, for collection. 'The Metropolitan Bank placed the 
bill in the hands of their notary, Mr. Varnum, for presentment. He 
did not himself present it, but sent it by his partner, Mr. Turney, for 
presentment. Barkesdale & Co. being insolvent, payment was refused. 
Mr. Varnum made out the usual protest and sent out the usual notices. 
The plaintiff, seeking recourse against the indorser, was met by the 
defence that the presentment and demand were not made by a notary, 
and on this ground defeated. They then sued the notary for mal- 
feasance in office, laying their damages at their loss. The court below 
found for the plaintiff, holding that in the case of foreign drafts the 
notary himself must present, though in the case of inland drafts the 


clerk may act for him. The defendant appeals, claiming that this 
was not a foreign draft in the sense claimed by the plaintiff, and that 
custom equally sanctioned the presentment of foreign and inland 
drafts by the clerk of the notary; and that in any case the Metro- 
politan Bank, and not its notary, were primarily responsible. 


XVIII.—Liasintity To ConTRIBUTION BY INDORSERS. 


In a late case of Mitchell vs. English, Grant’s Chan. Rep. Vol. 
XVII, 303, a bill was filed by the assignee of an accommodation 
indorser against a subsequent accommodation indorser, to enforce 
contribution by the latter toward the amount which such prior in- 
dorser had been obliged to pay to retire such note. The Court 
recognized the law as well established that co-sureties for the same 
debts are liable to mutual contribution, although they might contract 
independently, and indeed without knowledge of each other ; and that 
accommodation indorsers of a negotiable security are to be considered 
as co-sureties irrespective of the order of their liability on the instru- 
ment itself; still it was held that every surety does not necessarily 
undertake an equal liability with other sureties for the same debt, and 
that while he will be presumed to do so in the absence of any limita- 
tion of his liability, there is nothing to prevent him from qualifying 
this by contract. In this case it was held that the defendant having 
stipulated that he should only be liable in default of the other in- 
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dorsers, the plaintiff could not make him contribute, and his bill was 
dismissed with costs. 





XIX.—PAYMENT OF CHECKS. 

Our banks, in paying checks, cannot be too particular about having 
an identification of the parties to whom the money is paid. A rule 
long ago established by our Boston banks requires the paying-tellers 
to make themselves sure in all cases that the money which they dis- 
burse upon checks goes into the hands of parties known at the banks, 
either from direct acquaintance, or through an introduction by well- 
known persons. <A long period of freedom from loss or trouble from 
paying out money to dishonest presenters of checks is always sure to 
lead bank officers to neglect proper precautions, and to gradually 
slide into quite loose ways of doing business. And in this direction 
they sometimes run till suddenly brought up by the discovery of a 
forged endorsement, or by the revelation of the unpleasant fact that 
they have been paying, to dishonest parties, checks made payable to 
bearer which have been lost or stolen. Boston bank officers are 
sometimes charged with being too particular in the matter of endorse- 
ment of checks that come to them through the clearing house, or 
which are presented to them at the counter by responsible persons- 
Without doubt much more care is exercised in the matter of guaran. 
tees of endorsements in State street than New York. And we think 
the Boston ideas regarding the point are the most safe and sensible. 
No Boston bank will pay a check endorsed by attorney without hav- 
ing full knowledge that the person signing as attorney is duly 
authorized thus to act, or a special guarantee to this effect from some 
responsible party. And Boston banks are also very particular in 
requiring special and responsible guarantees for all apparent irregu- 
larities of endorsements. New York bankers sometimes take the 
ground that the last endorser guarantees all above him without any 
special certificate to that effect. Judge Story long ago ruled that 
such a position was untenable, and hence the course of action common 
among the State street banks.—Com. Bulletin. 





XX.—IncomE Tax. 

In the United States Circuit Court, Eastern District of Pennsyl- 
vania, Judge Strong has rendered a decision affirming the consti- 
tutionality of the income tax, and declaring that it is not a “ capitation 
or other direct tax ” in the sense in which the framers of the Constitution 
and the people of the States who adopted it, understood such taxes. 
As the question will come before the Supreme Court for final 
determination, Judge Strong thought it unadvisable to spread upon 
the record an argument, and filed no opinion giving the reasons that 
ied him to his conclusions. 

Judge Benedict, in the United States District Court, Eastern 
District of New York, has denied an application presented by Daniel 
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(. Robbins for an injunction restraining Collector Freeland from 
collecting the income tax assessed upon him. The ground of the 
application was that the tax was a direct tax, and thus unconsti- 
tutional ; that the plaintiff has no remedy at law sufficient to indem- 
nify him if the collector should be allowed to distrain and sell his 
property, and the plaintiff would thus be deprived of his property 
without due process of law. Without arguing the question of constitu- 
tionality, United States District Attorney Tracy for the defendant 
called the attention of the court to section 19 of the act of 1860, for- 
bidding a suit to restrain the assessment or attention of taxes in any 
court, and submitted the case of Pullen v. Kissenger, Abbott’s U. S, 
Reports, p. 94. 


XXI.—Tax on STATE STOCKS. 


Secretary Boutwell recently referred to Attorney-General Aker- 
man the question whether the State of Massachusetts is entitled to 
return of internal revenue tax paid on dividends, accruing to the 
State, as stockholder in the Boston and Albany Railroad. The 
Attorney-General in reply states that he does not understand the law 
to compel the Commissioner to refund the tax which he may judge to 
have been erroneously collected. He is authorized, not obliged, to 
refund ; but representing a Government that abhors injustice, the 
Commissioner should refund in all cases of illegal collection, except 
where an apparent fault of the tax payer, or his acquiescence in 
them, constitute sufficient circumstances to discredit the claims. 
Whether such circumstances exist in this case is for the consideration 
of the Commissioner. The Attorney-General, after reviewing the 
action of several of his predecessors in cases of similar nature to the 
one before him, says that the conclusion is reached that dividends on 
State stocks were not subjected to tax, and informs the Secretary 
that he should assume that this tax was not legally collected. 


XXIIL.—ExrctTor AND ADMINISTRATOR. 


During the late war, an administrator having in his hands a dis- 
tributive share belonging to one of the next of kin, residing in IIli- 
nois, upon being called upon by the District Court of the Confederate 
States to answer certain interrogatories propounded for the purpose 
of finding whether he had in hand any property liable to sequestra- 
tion, without demur or further requisition, paid over to the receiver 
such distributive share, five months before he settled up the estate. 
Held, that he did not therein exhibit ordinary care, and therefore was 
still responsible to the next of kin for such share.—Fisher v. Ritchey. 


We might here discuss what constitutes a good bank account, but 
have only space to remark that there are many business men who 
seem to think they keep a good bank account, who are really of so 
little profit to the bank that they would any day be politely asked to 
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patronize some other concern if the interests of the bank were alone 
consulted. These unprofitable depositors often do a heavy business, 
and it sometimes seems as if the more they did the worse it was for 
their bank. Bank managers may easily add to our list of the infirmi- 
ties of the depositors in question. They draw on their deposits by 
checks ; they often overdraw; they make many errors of other 
kinds ; they are always hungry for discounts at the lowest current 
rates ; they want their checks on Kamtschatka or other distant parts 
collected for nothing and credited at once; they wish to borrow upon 
collaterals of a stripe unknown to anybody but themselves—and to do 
many other things of an objectionable character.—Com. Bulletin. 


STATE BANK NOTES OUTSTANDING. 


Official Statement of the Aggregate Amount of State Bank Notes Out- 
standing, October, 1870. 

Maine West Virginia... .... $ 575 
New Hampshire........ Virginia 

26,286 
Massachusetts ......-.- 302,667 | Indiana 
Rhode Island | Illinois 
Connecticut Michigan 
New-York City 235,959 
New-York, Interior Minnesota 
. New Jersey 5| Missouri (St. Louis) . . 
Pennsylvania —-—— 
Delaware Total, Oct., 1870. $2,138,546 
Maryland 


It will be observed that out of the above sum of $2,138,546, the 
outstanding issues of New England are about forty per cent. their 
bank circulation during the years 1860-1862, having been more 
active than that of other States. 

The banks of the Confederate States having been wound up, no 
returns are made by them of circulation outstanding; although the 
percentage of lost and burnt bills in those States is probably larger 
than those of other States. 

The above returns show the outstanding notes of about six hundred 
banks, out of several hundred millions issued during the fifty or sixty 
years prior to the passage of the ‘Ten per cent.” act of July, 1866. 

It is well known that during the years of 1812-1815, when there 
was no Bank of the United States in existence, and when the State 
bank circulation was the only one known to the country, there were 
numerous and large losses of bank notes by fire and water. Perhaps 
twenty per cent. of the aggregate loss was sustained in those years. 
When we consider the large amount issued by the State banks be- 
tween the years 1800 and 1862, the present report of $2,138,546 
shows how trifling the accidental destruction of bank notes has been 
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THE FRENCH LOAN OF 1871. 


[ FROM THE CORRESPONDENT OF THE * ECONOMIST.” ] 
Paris, June 29, 1871. 


The new loan of two milliards [80,000,0001.| in 5 per cent. stock has 
been brought out more quickly than was expected. A public sub- 
scription was opened on Tuesday, June 27th, the price fixed being 
80f 50c., payable 12f down, the rest in sixteen monthly instalments 
from the 21st of August, 1871, to the 21st of November, 1872, with 
6 per cent. discount on those paid in advance. The subscription, it 
was intimated, would be closed as soon as the amount required was 
offered; but in no case would be kept open later than the 30th. In 
reality, a single day sufficed for it, and early yesterday (Wednesday) 
morning placards on the walls made known that it was closed. In 
the afternoon M. Pouyer-Quertier announced to the Assembly at Ver- 
sailles the complete success of the operation. “The subscription 
commenced,” said he, “ at ten o’clock in the morning all over France, 
in all the offices of tax-gatherers, and in all the banks of Europe ; even 
also in Bombay, Calcutta, and the towns of India.” [This mention of 
India is represented in the parliamentary report to have caused “ pro- 
longed sensation ”’—it was occasioned by telegrams having been re- 
ceived from the agencies of the Comptoir d’Escompte at Bombay and 
Caleutta, stating that subscriptions had been made there.] “ The suc- 
cess of the loan proves,” continued the Minister, “‘ how much abroad 
as at home immense confidence is felt in our unfortunate country, 
which successive and unmerited catastrophes have plunged into the 
most deplorable disasters. The figures, gentlemen, are eloquent in 
themselves ; yesterday, in the space of six hours, we united in the 
name of France a sum of 4,500,000,000f (180,000,0002). Yes, four 
and a half milliards, that is double the sum we asked for.” This 
drew forth loud expressions of enthusiasm. The Minister then de- 
clared that the result had been obtained without the Government 
“having employed any factitious means, or spent a penny on the 
Bourse, and that it was owing to the patriotic co-operation of the 
press, to the all-powerfulness of the credit of France, to the confidence 
she inspires to all Europe, and to her honesty, known in every part of 
the globe.” At this there was more enthusiastic applause. The 
Minister then gave these details :— At Paris the subscription amounted 
to 2,500,000,000f; in the country to more than 1,000,000,000f ; for- 
eign countries to a little less than 1,000,000,000f. He remarked with 
pride that France had “ the greater part in the honor of the loan,” and 
declared that the success of it ‘exceeded the hopes of the Govern- 
ment, and would permit it to fulfil more rapidly than it had expected 
its engagements to Germany—to, in fact, do so much before the 
time imposed on it.” The Chamber expressed its approbation in a 
most boisterous manner. 





The Ninth Census. [ September, 
THE NINTH CENSUS. 


= Cee “ : 
Population fie. Population 


States. Whites, Blacks, Total. of 1560. 
New York 4,316,333 .. 58,06) .. 4,374,394 - 3,880,735 
Pennsylvania 3,454,880 64,673 .. 3,519,553 .. 2,906,115 
Ohio 2,601,837 .. 63,213 .. 2,665,050 .. 2,339,502 
TMinois ...ccccs- 9,511,006 28,762 . 2,539,858 .. 1,711,951 
Missouri 1,603,143 118,071... 1,721,214 .. 1,182,012 
Indiana 1,655,837. 24,560 .. 1,680,397 .. 1,350,428 
Massachusetts 1,443,156 13,947 1,457,103 .. 1,231,066 
Kentucky 1,092,692 222,210 1,320,902 .. 1,155,684 
Tennessee 935,973 322,330 .. 1,258,303 .. 1,109,801 
Virginia 712,088 .. 512,841 1,224,929 .. *1,596,318 
Iowa . 1,185,979 OY ae 1,191,741 F 674,948 
Michigan 1,167,282 . 11,849 .. 1,179,131 .. = 749,118 
North Carolina.... 678,470... 491,650... 1,370,120 .. 992,622 
Georgia 638,922 . 455,142 .. 1,094,064 .. 1,057,286 
Wisconsin 1,051,351 2,113 1,053,464 .. —- 775,881 
Alabama 521,384 .. 475,510... 996,894 .. 964,201 
New Jersey 876,407 30,658 . 907,065 .. 672,035 
Mississippi 386,456 441,347 ‘é 827,800 .. 791,305 
a 558,715 251,127 809,842 .. 604,215 
Maryland 605,497 175,391 . 780,888 .. 687,049 
Louisiana 362,047: 364,210 726,257 .. 708,002 
South Carolina.... 289,667 415,814 .. 705,481 _. 703,708 
624,809 1,606 626,415 .. 628,279 
Connecticut ...... 527,549 9,668 537,217 .. 460,147 
California 499,325 .. 4,272 503,597 .. 379,994 
360,835 122,145 482,980 -_ . 435,450 
West Virginia 424,033 17,980 442013 .. * 
Minnesota 438,257 759 439,016. 173,855 
Kansas 346,377 17,108 363,485 _. 107,206 
Vermont 329,613. 924 330,537 _ 315,098 
New Hampshire. 317,697 580 318,277 : 326,073 
Rhode Island 212.319 . 4,980. 217,199 _. 174,620 
Florida 96,057. 91,689 . 187,746 _. 140,425 
Delaware 102,221 22,794 125,015. 112,216 
Nebraska | 3 ae 789 =. 122,906 3 28,841 
Oregon 86,929 a 87,275 52,465 
Nevada 38,959 357 ‘ 39,316 ° 6.857 


33,182,206 4,845,238 .. 38,027,444 __ 31,185,503 


Territories. 
Dist. of Columbia. . 88,277 43,404 131,680 .. 75,080 
New Mexico 90,393 172 90,565 93,516 
Utah ye 86,044 118 .. 86,162 .. 40,273 
Colorado 39,221 456 .. 39,677 
Washington Io .. 207 22,336 
Montana 18,306 183 18,489 
Dakotah 12,887 .. 94 12,981 
10,604. 60 10,664 
9,575 26 9,601 
8,726 183 8,909 
386,162 .. 44,903 .. 431,065 .. 259,577 
33,182,206 .. 4,845,238 .. 38,027,444 .. 31,185,503 


Grand Total. ...... 33,563,368 .. 4,890,141 .. 38,458,509 .. 31,445,080 
* In 1860 Virginia and West Virginia were one State. 
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The British Census. 


THE BRITISH CENSUS. 


A Summary of the census of. England, Scotland and Ireland has 
now been published, and the most general facts as to increase of popu- 
lation are as follows :— 


Population Population. 
186). 1871. Increase. Decrease. 


England . 20,066,224 . 22,704,108. .2,637,884.. ere 
Seotland 3,062,294.. 3,358,613.. 296,319.. 
Ireland 5,798,967... 5,402,759. . .. .. 896,208 
2,934,203 

396,208 


The United Kingdom 28,927,485. .31,465,480. .2,537,995 


This is the largest absolute increase of any decade in the century, 
and if England alone is taken, the rate of increase is almost as great 
as it has ever been. It is well known that the birth-rate has risen 
during the last decade, according to the estimates of population made 
by the Registrar-General. We called attention to this increase some 
time ago, intimating a doubt whether it was not merely apparent, 
caused by an under-estimate of population. But as the Registrar- 
General’s estimates have been confirmed, the fact of the increasing 
birth-rate may be considered established. There is thus some proba- 
bility of not only a larger increase of population during the next de- 
cade, but of a larger rate of increase, especially as the emigration 
from Ireland is checked.—London Economist, June, 1870. 





British EmiGration.—The increase of English emigration is the 
most noticeable fact in the report of the Emigration Commissioners 
for 1870, which has just been issued. The total emigration from the 
United Kingdom in that year was 256,940, a decrease of 1,087 as 
compared with 1869; but the decrease was exclusively in foreigners, 
the emigration of natives of the United Kingdom, and especially of 
England, have increased. The comparison of the two years is as fol- 
lows :-— 

1869. 1870. Increase. 


Emigrants from England 90,416 .... 105,208 .... 14,877 
— Scotiand ae ae 376 
— Ireland TOGO ccac TRO cans 958 


= the United Kingdom 186,300 .... 202,511 .... 16,211 


Thus out of a total increase of 16,211 England counts for 14,877, and 
Scotland and Ireland for the remainder. England besides appears to 
be contributing an increasing share of the whole emigration from the 
United Kingdom. 
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$91,911,027. 


$83,742,709; Currency, $8,168,318; total, 


1871, 


Coin in the Treasury, Aug. I, 


a-per-cent. VLertincates 


1871.| 
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REDUCTION OF THE NATIONAL DEBT OF THE UNITED STATES, 
From 1869 To AuGusT, 1871. 


August 1 
September 1] 
October 1 
November 1 
December 1 


1870. 


pa rae 


be Serer a 


September 1] 
October 1 
November 1 
December | 
187]. 

January | 
February 1 
March | 


' 1) eee 


Five-twenties of 1862. ...$26,055,950 -. 
Five-twenties of Mar., 1864 
Five-twenties of June, “ 
Five-twenties of 1°65 
Consols of 1865-..--. 
Consols of 1867..-. 


Consols of 1868 


Debt of the U. 8. 
less cash on hand. 


$2,525,463,260 C1 


2,525,196,461 74 
2,518,797,391 09 
2,505,412,613 12 
2,489,002,480 8 
2,481,566,736 29 
2,475,962,501 50 
2,468,495,072 11 
2,461,131,189 36 
2,453,559,735 23 


2,448,746,953 31 
2,444,813,288 92 
2,438,328,477 17 
2,432,562,127 74 
2,420,864,334 35 
2,406,562,371 78 
2,386.358,599 74 
2,369,324,476 U0 
2,355,921,150 41 
2,346,913,652 2x 
2,341,784,355 55 
2,334,308,494 65 


2,332,067,793 75 
2,328,026,807 (0 
2,320,708,846 92 
2,309,697 ,596 27 
2,303,573,543 14 
2,299,134,184 1 
2,292,030,834 90 
2,283,328,857 {5 


Decrease of Debt 
during the preceding 
h 


$266,798 27 
6,399,070 65 
13,384,777 97 
16,410,132 54 
7,435,744 29 
5,604,234 79 
7,467,429 39 
7,363,882 75 
7,571,454 13 


4,812,781 92 
3,933,664 39 
6,484,811 75 
5,766,349 4:3 
11,697,793 39 
14,301,962 57 
20,203,772 04 
17,034,123 74 
13,403,325 59 
9,007,498 13 
5,129,296 73 
7,475,860 90 


2,240,700 90 
4,040,986 75 
7,317,960 08 
11,011,250 65 
.. 6,124,053 13 
.. 4,439,358 33 
7,103,349 91 
8,701,976 92 


STATEMENT 
OF BONDS PURCHASED BY THE TREASURY DEPARTMENT WHICH HAVE BEEN 
CANCELLED AND DESTROYED. 


Principal of 
bonds, 


---- 27,477,350 


- 85,077,600 .. 
46,238,000 .. 
2'980,200 .. 


$217,192,350 . 


982,400 .. 
28,380,850 .. 


Average prem. 
on total pur- 

chases to date, total purchases 
in currency. 


$12 2 


Amount paid, 
in currency. 


$29,248,442 
1,151,630 
31,830,571 
30,557, 386 
95,348,238 
52,373,175 
3,470,212 


$244,029,656 


$12 34 


Total Decrease 
from March 1, 
1869, to date. 


$6,665,868 92 
20,050,646 89 
36,460,779 43 
43,896,523 72 
49,500,758 51 
56,968,187 90 
64,332,070 65 
71,903,524 78 


76,716,306 70 
80,649,971 09 
87,134,782 84 
92,901,132 27 
104,598,925 66 
118,900,888 23 
139,104,660 27 
156,138,784 01 
169,542,109 60 
178,549,607 76 
183,678,904 33 
191,154,765 36 


193,395,466 26 
197,436,453 01 
204,754,413 09 
215,765,663 74 
221,889,716 87 
226,329,075 20 
233,432,425 11 
242,134,402 03 


Avrrage cost, 
in gold, of 


to date. 
$93 12 
Ce a 90 94 
WW .. 93 44 
ef. 95 20 
woe .. 93 77 
oa 91 33 
mae 88 88 


$93 23 
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THE DAILY PRICE OF GOLD AT NEW-YORK. 


(Continued from page 92, August No.) 
The following Monthly Table shows the lowest and highest premium daily on 
gold at New- York, in the month of July, 1871, compared with the same period in 
the years 1866-70. Those with a star indicate the lowest and highest wd *ms month. 














JULY. 1s71. 1870. | 1869. | 1868. | 1867. | 1866. 


1\Saturday ..| 133 134| 12§ 124) 373 373 «408 402 |*38 384) Sun. 
2/Sunday. Sun. | ~ 124 | 36% a7 ‘ol 404 388 se at oa 
onda = = un. ‘4 oy | OZ Do4 
4/Tuesday*. — | Holiday.| Sun. | aehac” Holiday. | Holiday. 
5|Wednesday 138 *133| 118 11%! Holiday. | Sun. 383 398 | 524 23% 
Thursday .| 13 134|*114 113] 358 37 | 404 40§| 38$ 384) 53$ *54) 
[Friday ..-.| 134 13$| 114 124|*34 354] 404 41 | Sum. | 538 54) 
8\Saturday ..| 13§ 134] 11$ 124] 354 36 | 40g 41 | 384 394! Sun, 
Sunday.| Sun. | 12 123 = 36§ | 40 — | 38% 38%) 51g 5: 
(Monday ...| 128 12%| Sum. | 358 36 | 408 40%] 38g 38% 
1/Tuesday.. 124 128| 13} 154) Sum. | 405 414| 384 394) 
2| Wednesday 124 12%] 13 14§| 364 36%) Sum. | 39 394) 
3/Thursday..| 124 12§| 12 123] 36§ *37%| 414 41%| 39 398} 
Friday .. 12 124} 12% 13§| 36§ 378) 418 424) Sum. | 
5|Saturday ..| 12} 128] 14 154| 36$ 374! 41f 428] 394 398) 
Sunday.) Sum. | 16 16]/ 36 364) 424 424) 39] 404) 
Monday .. | 124 123) Sum. | 354 35%} 42§ 439) 398 403} 
8\Tuesday...| 12§ 124) 179 *223 sun. 434 44 394 40 4 
9} Wednesday} 124 124) 20$ 224) 358 364) Sun. 398 404 504 
20/Thursday..| 128 128| 21g 228] 35 358| 42% 438] 394 393) 493 
Friday -...| 12 124] 204 21%) 34% 354 | 422 434] Sum. | 49 
22\Saturday ../"113 12 | 18§ 203) 353 354| 43 439 395 403 | 
3sunday. Sun. 19§ 208) 354 359%! 433 43% 394 40 508 
Monday ...| 11 12 | Sam. | 353 364/| 434 434] 398 393! 50 
5|/Tuesday...| 124 12§| 204 214 Sun. 434 433] 394 39%) 494 
26|Wednesday| 124 124) 20% 213 368 ¢ Sun. 393 39% | 494 
27\Thursday..| 12 12§/ 21 22 | 364 < 434 444) 399 408 | 493 i 
2s\Friday ---| 12 123 | 218 22 | 363 © 43$ 444) Sum. | 50 i 
socwurey| ‘Sumr'| a it et) sup del a eM 
‘unday. un. | 21 | ¢ : 5 8 
Monday Yh 12 124| Sum. | 36} 364| 443 *454| 393 40$/ 48% 49) 


MONTHLY PREMIUM ON GOLD AT NEW-YORK, 1866-70. 
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DATE. | 1866. . | 1868, 1960. 1869, 1870. 
“ae Dae ale 


February .-| 35% 403 = 404 398 30% 36% 214 
March 25 364 33g 403 375 418 304 324 104 16 
i 25 294 323 415 37% 408 31g «634% 114 153 
253 414 385 39§ 404 34g 44% 13% 153 
373 «67% ‘ 38% 398 414 37 398 10% 143 
47 = 55¥ f 40% 40s 454 340 375 114 223 
yon Rigg 464 524 | 393% 423 434 50 314 263 14% 22 
September 434 474 40% 46% 414 454 33$ 624 123 163 
October - 454 543 404 453 33} 408 283 319 114144 
November..| 74 488 374 414 324 37 214 28% 10 134 
December..| 314 41 | 33 37% 344 363 19 24 104 1 1g 


Seiniets..: 363 448 | 32 ; 334 424 348 36% 194 234 
vo 








a 





~ For the daily price of gold trom January, 1862, to December, 1869, see the Bankers’ Almanac 
tor 1871, pp. 186-192. * Tuesday, July 4, 1871, a Bank Holiday in New York. 
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The Law of Bank Checks. 


THE LAW OF BANK CHECKS. 
Correspondence of the Bankers’ Magazine. 


Bank OF Sr. Louris, August, 1871, 

To THE Eprror oF THE BANKERS’ MAGAZINE: 
We desire your opinion on the following question: Where a de- 
positor draws a check on a bank, and he dies before the check is pre- 
sented at the bank, the funds being on deposit to meet the demand, 


has the bank a right to refuse payment, knowing the drawer to be 
deceased ? Cashier. 


ANSWER. 


This point in banking is discussed in “ Morze’s Treatise on Bank- 
ing,” page 260, where the writer says : 


“'The death of the drawer before presentment of the check, operates 
as an absolute revocation of the power of the bank to pay upon his 
check. At the instant of his death, the title to his balance rests in 
his legal representatives, and his own order is no longer competent to 
withdraw any part of that which is no longer his own property. It 
has been laid down in the text-books, quite generally, that if the pay- 
ment be made by the bank in ignorance of the death of the drawer 


the bank will be protected. Doubtless this would be so held in equity 
if not in law.” 


See Treatise on Bunks and Banking, by Morze. 8vo, 1570. 





NOTICES OF NEW PUBLICATIONS. 


I. Towers’ Premium Tables for Buying and Selling Gold, Bonds and 
Stocks. Giving the premium on any amount from one dollar to ten 
thousand dollars, from one-eighth of one per cent. to twenty-five and 
seven-eighths per cent. Price three dollars. 

These tables are admirably adapted for use by bankers and bro 
kers. For instance, by turning to page marked 11 per cent. we find 
the premium on $19 in gold at 11§ per cent. to be 32.258, or for $190, 
by adding the cipher, we have $22.56; or if we want to sell a $5,000 
bond at 133 per cent. premium, we have $5,681.25-100 as the result. 

It also gives the discount from par to 74} per cent. And if the 
interest is required on $400 for one year at 94 per cent. per annum, 
we have $38, or for 60 days one-sixth of $38. 

The publishers have received high commendations from New York 
Banks and others, which is proven by their not only using one copy 
but purchasing extra copies for several clerks. 
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Among the Banks who are now using “‘ Towers’ Premium Tables” 
are the following: 

New York.—American Exchange National Bank, Merchants’ Ex- 
change National Bank, Shoe and Leather National Bank, Union 
Square National Bank, National Bank of Commerce, Commonwealth 
National Bank, St. Nicholas National Bank, Stuyvesant Bank, Bow- 
ery Savings Bank, Nassau Bank, Seamans’ Savings Bank, Manhattan 
Savings Bank, National Park Bank, Union Dime Savings Bank. 

Brooklyn.—Williamsburg Savings Bank, Fulton Bank. 

Boston.—City National Bank, Columbian National Bank, Globe 
National Bank, Mercantile Savings Institution, Bowles Brothers & 
Co., B. W. Gilbert. 

Philadelphia —Commonwealth National Bank, Painter & Co. 


Baltimore.— Brown, Lancaster & Co. 


II. Second Annual Report of Wyllis King, Superintendent of the 

Insurance Department of the State of Missouri. June, 1871. 
Octavo pp. 300. 

This Report embraces separate lists of the Missouri Joint Stock 
Companies ; 2. Missouri Mutual Insurance Companies ; 3 Fire Marine 
and Life Insurance Companies of other States, authorized to transact 
business in Missouri. 


III. Report of G. W. Smita, Insurance Commissioner of the State 
of Kentucky. January, 1871. 
This Report shows the names of Companies acting under special 
charters, doing a Fire, Marine or Life Insurance. 


IV. Report of OLIVER PutsBurY, Insurance Commissioner of the 
State of New HampsHIRE. June, 1871. Octavo, pp. 154. 
There are only seven chartered Fire Insurance Companies in the 

State of New Hampshire; and no Companies engaged in the Life 

business. There are in addition fourteen Town Companies, trans- 

acting a limited Fire business; the aggregate number of policies of all 
these companies being only 2,263, and the aggregate amount of risk is 
less than two millions of dollars. 


V. The Federal Government: its Officers and their Duties. By RAn- 
som H. GILLETT. pp.440. Price, $2.50. 

This is the first attempt to describe amply the various departments 
of the government, their origin, present uses and objects; with the 
names of those who have, from the first, filled the respective heads of 
the departments at Washington. Mr. GILLETT, the author, was for- 
merly a member of Congress from St. Lawrence County, N. Y., 
afterward Register of the Treasury, Solicitor of the Treasury, and 
Solicitor of the Court of Claims; and is eminently qualified for the 
labor he has undertaken and has so thoroughly executed The work 
will no doubt become a standard one and occupies a place hitherto 


unoecupied. 
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Banking and Financial Items. 


BANKING AND FINANCIAL ITEMS. 


New VoLuME.—The fifth volume of the third series of the BANKERS’ MAGa- 
ZINE, comprising twelve Nos., from July, 1870, to June, 1871, both inclusive, 
was completed by the publication of the June No. A title page and copious 
alphabetical index are contained in that No., whereby our subscribers are now 


enabled to place the volume in the binder’s hands. Whatever value the MaGa- 
ZINE possesses, as a journal of the banking and financial matters of the day, that 
value is quadrupled by having the work substantially bound, with a full index 
to its numerous subjects and cases, for future reference by bank officers, direct- 
ors, and others. For the convenience of subscribers, bound copies of the current 
and previous volumes will be supplied, to order, in exchange for the Nos., at a 
charge of $1.50 per year, and fitty cents per No. for any that are deficient. 


ALABAMA.—THE First NATIONAL BANK oF TUSKALOOSA, Tus- 
kaloosa County, [No. 1853], was organized in July, with a capital of 
$60,000, limited to $500,000. President, WasHineton Moopy; 
Cashier, Frank S. Moopy. 


CoNnNECTICUT.—THE HARTFORD Trust Co. has been chartered as 
a legal depository of money, with a present capital of $250,000, and 
authority for $1,000,000. President, CHARLES M. Ponn ; Secretary 
and Treasurer, R. W. Farmer. Their New York correspondent is 
the Unton Nationa Bank. 


FEORGIA.—THE GEORGIA BANKING AND TRusT Co. was char- 
tered in October, 1868, at Atlanta, Fulton County. Capital author- 
ized, $500,000, of which the sum of $125,000 had been paid in. Pres- 
ident, M.G. Dossrns; Cashier, J. W. GOLDSMITH. 

Augusta.—THE NATIONAL ExcuanGE BANK oF Aveusta, Rich- 
mond County, [No. 1860], was organized in August, with a capital of 
$250,000, limited to $500,000. President, ALFRED BAKER ; Cashier, 
JOHN ORAIG. 

Newnan.—TuHeE First NATIONAL BANK OF NEWNAN, Coweta 
County, Geo. [No. 1861], was organized in August, with a capital of 
$125,000, limited to $300,000. President, WILLIAM B. Berry. 

ILLinois.—THE SeconD NATIONAL BANK OF CHARLESTON, Coles 
County, |No. 1851], was organized in July, with a capital of $100,000, 
limited to $300,000. President, Joan W. TRUE; Cashier, CHARLES 
Crary. Their New York correspondents are Messrs. Winslow, 
Lanier & Co., and the Third National Bank. The new bank takes 
the place of T. A. Marsuati & Co., bankers. 

Marseilles —Tue First NATIONAL BANK oF MARSEILLES, La 
Salle County, Ill. [No. 1852], was organized in July, with a capital 
of $50,000, limited to $100,000. President, JoseEpH W. Dow; Cash- 
ier, Witt1AM C. TrLtson. Their New York correspondent is the 
Tutrp NationaL Bank. The new bank assumes the business of 
Messrs. Dow & TiLtson, Bankers. 
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Mason City—Tue First Nationa Bank oF Mason Ciry, 
Mason County, [No. 1850], was organized in July, with a capital ot 
$50,000, limited to $100,000. President, GzEorce W. CAMPBELL; 
Cashier, OTHo S. K1ne. 

Geneva.—TuHE Kane County Bank, at Geneva, IIls., succeeds 
the old firm of WiLt1aAM B. West & Son. Mr. A. A. West is pro- 
prietor of the new bank. The New York correspondent is the N- 
TIONAL PARK Bank. 


InpIANA.—THE First NATIONAL BANK OF FRANKFORT, Clinton 
County, [No. 1855|, was organized in July, with a capital of $100,000, 
limited to $200,000. President, W1Lt1AM R. Carter; Cashier, Davip 
P. BARNER. 

Iowa.—THE Mitis County Nationat Bank, of Glenwood, 
Mills County, [No. 1862], was organized in August, with a capital of 
$65,000. President, JosepH V. HincumMan; Cashier, Wittram H. 
AnDERSON. Their New York correspondents are Messrs. KountTze 
BRoTHERS, 14 Wall street. 


Kawnsas.—THE First NATIONAL BANK OF PAOLA, Miami County, 
Kansas [No. 1864], was organized in August, with a capital of $50,- 
000, limited to $100,000. President, J. B. Hopson; Cashier, F. M. 
SHaw. 


KentTucky.—THE Covineton City NATIONAL Bank, [No. 1859}, 
was organized in August, at Covington, Kenton County, with a 
capital of $300,000, limited to $500,000. President, JonatTuan D. 
HEARNE; Cashier, JAMES B. Jonzs, hitherto cashier of the Nor- 
thern Bank of Kentucky, and of the Farmers’ Branch Bank of Ken- 
tucky, at Covington. 


MARYLAND.—THE GERMAN BANK OF BALTIMORE was chartered 
in May, 1871, and has commenced operations at No. 173 Broadway, 
with a capital of $200,000. President, W1LL1AM ScHWAnrz ; Cashier, 
A. Y. DOLFIELD. 


MicHiGAN.—THE First NationaL BANK oF GRAND Haven, Ot- 
tawa County, [No. 1849], was organized in July with a capital of 
$100,000, limited to $200,000. President, Epwarp P. Ferry; Vice- 
President, DwigHtT CUTLER; Cashier, GrorGE StickNEy. Their 
New York correspondent is the FourtH NationaL Bank. The new 
bank assumes the business of Messrs. Ferry & Son, bankers at that 
place. 

Lowell—Tue LowEtt Nationa Bank, Kent County, has in- 
creased its capital to $100,000. Their New York correspondent is 
the NuntH NATIONAL BANK. 

Port Huron.—TuHE First Nationa Bank or Port Horoy, St. 
Clair County, [No. 1857], was organized in August with a capital of 
$100,000, limited to $500,000. President, DanrEL B. HARRINGTON ; 
Cashier, JOHN MILLER. 
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Minnesota.—THE Cririzens’ NationaAL Bank OF FARIBAULT, 
Rice County, [No. 1863], was organized in August with a capital of 
$80,000, limited to $100,000. President, Hupson Witson; Cash- 
ier, ZENAS S. WILSON. 


’ Missourl.—THE VALLEY NATIONAL Bank or Sr. Lovts, |No. 
1858], was organized in August with a capital of $250,000, limited to 
$1,000,000. President, DwicGut DuRKEE; Cashier, JAmMEs T. How- 
ENSTEIN, formerly of the office of the CoMPTROLLER OF THE OuR- 
RENCY, and lately manager of the CLEARING Hovsz, St. Lovuts. 
Warrensburg. —TuE First NATIONAL BANK OF WARRENSBURG, 
Johnson County, [No. 1856,] was organized in July with a capital of 
$50,000. President, A. W. Ripines; Cashier, JAMES WARD. 
Their New York correspondents are Messrs. Norturup & CHICK. 
This bank succeeds to the business of Messrs. A. W. Ridings & Co. 


New JerRsEY.—Mr. WILLIAM G. SHEPHERD, hitherto Cashier of 
the First NATIONAL BANK OF HOBOKEN, has been elected President 
in place of Mr. B.S. Taytor, deceased. Mr. F. J. LIn~renDAHL 
succeeds Mr. Shepherd as Cashier. 


Nesraska.—THE NEBRASKA City NATIONAL Bank, [No. 1855], 
was organized in July at Nebraska City, Otoe County, with a capital 
of $100,000, limited to $200,000. President, Dwieut J. McCann; 
Vice-President, W. W. BeLt; Cashier, J. P. Mercatr. Their New 
York correspondent is the BANK oF NORTH AMERICA. 


Sourn Carotina—THE NATIONAL BANK OF SPARTANBURG, 
Spartanburg County, [No. 1848], was organized in July with a 
capital of $60,000, limited to $200,000. President, GABRIEL CAN- 
non; Cashier, GEoRGE CoFIELp. Their New York correspondent is 
the NATIONAL ParK Bank. 


PENNSYLVANIA.—THE MANAYUNK BANK was chartered in June, 
1871, located at No. 4371 Main street, Manayunk, one of the precincts 
of Philadelphia. Capital authorized, $500,000; paid in, 100,000. 
President, T. R. SHELTON ; Cashier, JoHN J. FOULKROD. 


Aurora.—Burglars made an attempt to rob the NATIONAL BANK 
at Aurora, Cayuga County, N. Y., Monday night, July 31st. The 
sheriff of the county noticed several suspicious looking individuals at 
Union Springs, and sent word to the bank president to be on his 
guard. ‘The president placed a big bull dog in the bank, and sure 
enough he did so none too early. The burglars made their appear- 
ance Monday night. They had scarcely raised the rear window of 
the bank with a “jimmy ’’ when the bull dog attacked them. The 
fellows did not wait an instant for the watchman to get up, but im- 
mediately made their escape in carriages, but left their tools behind 
them. 
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Missour1.—The completion of the Chicago and Southwestern 
road is evidently looked for with great interest by the people of the 
various cities about the great bend of the Missouri. A despatch 
from Leavenworth states that the Common Council of that city have 
granted the right of way through the city, and that the Mayor and 
a committee will visit Chicago. A despatch from Atchison also 
states that a proposition to vote $50,000 in 7 per cent. bonds to the 
Atchison branch of the Chicago and Southwestern Railroad was 
voted upon and carried by a majority of 7,000 votes. The road is 
to be commenced immediately, and completed by July, 1872. The 
main line to Leavenworth will be completed in about six weeks. 
This will give Chicago a direct connection with the Kansas City and 
Fort Scott road, now completed about 100 miles, and running directly 
south from Kansas City ; also with the Leavenworth, Lawrence and 
Galveston road, over 100 miles of which are now in operation. The 
Atchison branch, which, it is believed, will be completed by next Janu- 
ary instead of July, will give us a direct connection with the Atchi- 
son, Topeka and Sante Fe Railroad, which is now in progress, and 
also with the Atchison (Central) branch of the Union Pacific Rail- 
road, which is now in operation to Waterville, 100 miles west of 
Atchison. The three last-mentioned roads have no direct Eastern 
connection at present—in fact, none at all except in an extremely 
roundabout way, which will be abandoned as soon as the South- 
western is completed—Chicago Tribune. 

Missourt.— THE Crtizens Savines Bank of St. Louis, organized 
under the general law of Missouri, transacts a general banking busi- 
ness, and draws on Europe. Among their correspondents are the 
following :—New York: GERMAN AMERICAN BANK; EUGENE KELLY 
& Co. New Orleans, La.: SourHERN Bank Chicago IIls.: H1per- 
NIAN BANKING ASSOCIATION, Cincinnati, Ohio: JosepH A. HE- 
MANN & Co. Milwaukee Wis.: BANk oF ComMERCE. London: 
THE Lonvon Jomnt Stock Bank; THE GERMAN BANK oF Lon- 
DON. Dublin: THe Roya Bank or IRELAND. Chiavari, Italy : 
Guio Broruers. Basle: J. RIGGENBACH. 

New Hampsuire.—New Hampshire has reduced her debt, dur- 
ing the year ending in May, $427,000, and expects next year to 
lower it over $500,000. New Hampshire is well enough off as far as 
regards her State debt, but many of her towns, particularly those 
situated in the interior, and pretty much dependent upon the agricul- 
tural interest, are so loaded down with liabilities received between 
1861 and 1865, in warding off drafts and helping along their soldiers, 
that their financial outlook is most discouraging. High taxes and 
land, together with the short seasons, are steadily depopulating many 
of the oldest towns in New Hampshire, and what New Hampshire 
loses the West and Southwest is gaining. 

Inprana.—Messrs. Smith & HANNAMAN have established a bank- 
ing house at Indianapolis, and offer to negotiate ten per cent. County, 
City and Corporation bonds, and negotiate 10 per cent. loans. Their 





1871.} Banking and Financial Items. 229 


New York Correspondent in the NaTrionaL ExcHaNnGE Bank, Cham- 
bers street, New York. ’ 

New Yorx.—Mr. A. Forp WI LLIAMs, 48 Pine street, invites cor- 
respondence, and solicits accounts of interior banks and bankers. 
Refers by permission to IRA Hotes, President Manufacturers’ Na- 
tional Bank, Chicago, TuEo. P. HavuGuey, President Indianapolis 
National Bank, Indianopolis, Ind., S. A. FLetcHER & Co., Bankers, 
Indianapolis, Ind.. the Tutrp NatrionaL Bank, Cincinnati, Ohio. 
(See his card on the cover of this work.) 


THE LEGAL-TENDER DECISION. 

The American Law Times takes a gloomy view of the results of the 
decision in the legal-tender case recently rendered by the Supreme 
Court. Itsays: ‘‘ Twelve months ago we ventured to express a 
conviction that the constitutionality of the legal-tender acts would be 
aftirmed by the Supreme Court of the United States, upon a rehear- 
ing. On an another page will be found the announcement that such 
a conclusion has been arrived at. That the question was examined 
most carefully, and with profound sincerity, there can be no doubt. 
It has been fhe subject of at least a year’s reflection, deliberation, and 
research, and the decision may be taken, we think, as perhaps final. 
It is certainly conclusive for all present purposes, and will not be 
disturbed as long as the complexion of the court remains unchanged. 
The Constitution, which provides only that there shall be ““a Supreme 
Court,” leaves it in the power of Congress to increase the number of 
judges at pleasure. The strength of the court lies in its own virtue 
and the educated affection of the people. When it departs from the 
beaten path, and permits itself to consider questions of expediency 
or policy, it wanders at the mercy of the partizan and adventurer. 
Its ermine instead of a distinction becomes a reproach, and every 
element of its power is lost. It must take part in the Government 
only as an instrument of the other departments, or abandon its office 
altogether. Whatever may be said in favor of the present ruling, it 
cannot be doubted but that it has subjected the court to the most severe 
public criticism and sloped the way to the most unhappy disorders. 
We are willing to believe that the decision in Hepburn v. Griswold 
may have been faulty, but whatever its defects there is no power that 
can cloak the cireumstances that have brought about its reversal, and 
no power that can disguise the glaring fact that a single twelvemonth 
has been sufficient to overturn the deliberate conclusion of a tribunal 
whose greatest strength has been a wise conservatism, and a continued 
labor to preserve a consistent and harmonious history. The decision 
now announced marks the beginning of departure from the -vener- 
ated precedents of the past. The court will appeal in vain to the 
American people and the world, to continue to extend to it that cor- 
dial and sincere respect which has added so greatly to the efficiency 
of its promulgations. Hereafter its most careful action will be im- 
pugned, and the powerful and intemperate litigant will look upon its 





230 Banking and Financial Items. [September, 


settled constructions as embarrassments which may be overcome by 
a resort to those agencies that are always open to corruption and in- 
trigue. Itis no longer a court of final appeal. It has itself pointed 
out a means of defeating the great object for which it was created, and 
its independence has passed from a right to a sufferance. It is with 
feelings of unaffected regret that we allude to the subject. Its lessons 
will be read with undisguised apprehension. The wealthy corporator 
will find in them some ground for a sinister delight, but the honest 
and unbiased thinker will see in them the beginning of a derange- 
ment which may be incurable. 


THE MOSCOW DISCOUNT BANK, MOSCOW. 


It would be a vast mistake to suppose that Russia is not making 
great material progress—a progress with which we in England can 
well sympathize. The Railway and emancipation policy of the 
Imperial Government is manifestly tending, amengst other mea- 
sures, to enlarge the spheres of Russian commercial enterprise, 
and to promote the circulation of foreign productions among the 
people for their more extensive use or enjoyment. . 

One illustration of this policy will be found in the history of the 
Moscow Discount Bank, whose last balance-sheet will be found in 
another column. We need not point out how or why proper bank- 
ing brings out and develops the industry and resources of a country 
and how it enables the land to be cultivated and its products to be 
moved to market. The Moscow Discount Bank is, by the fitting 
use of a moderate capital, doing this and even more. Started only 
at the beginning of last year, it has already, to its own considerable 
profit, been the means of enabling Russian producers to find better 
customers for their productions, and the consumers of Russian 
produce—among whom England is prominent—to derive benefits 
from increasing quantities and improving qualities. The authorised 
capital of the Bank is ten millions of roubles, of which two millions 
are paid up—that is, about £600,000—in shares of 200 roubles, or 
£25 each. The employment of the capital is confided to a direction 
well known in commercial circles in this country, and calculated to 
inspire the public with confidence. The Bank grants drafts payable 
in all native and foreign towns; makes advances on Stocks, Shares 
and interest-bearing Securities, as well as on bullion and merchandise ; 
and receives deposits at call or on notice. In short, it carries on all 
kinds of banking business ; and, as to its discounts, no establishment 
in Europe can be doing a safer business. It takes bills of two classes 
only—one where the bill possesses two or more endorsements, and 
the other where the bill has only one signature, but with collateral or 
additional security in Stocks or Shares. According to the balance- 
sheet, made up to the 31st January last, the bills then under discount 
amounted to upwards of seven millions and a-haif of roubles, and the 
advances on Securities to nearly four millions and a-quarter of roubles ; 
while the cash on hand or at call exceeded two millions and a-quarter. 
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Altogether, these assets, independently of a considerable amount of 
Government and other Stocks bearing interest, represent more than 
fourteen millions of roubles, against a liability on capital and deposits 
of about thirteen millions and a-half. So that, while the depositors 
and shareholders have their property intact and perfectly secured, 
there remains, in addition, a variety of other assets and credits. The 
aggregate amount of the bills discounted in 1870 was 20,400,000 
roubles, or £3,060,000 ; and the profits of the whole business in 1870, 
after deducting all charges and losses, are returned at 491,704 roubles, 
or £73,750, being at the rate of about 14 per cent. on the paid-up 
capital. What the actual dividend will be cannot be known until the 
ensuing month of April, as it will not be declared before; but the 
progress made since justifies the expectation that the annual profits 
will steadily increase. It may be also mentioned that in the last nine 
months the Bank bought and sold, on account of its customers, bills 
to the amount of 6,170,000 roubles, which yielded a net commission 
of 36,500 roubles, or nearly 2 per cent. It is not surprising, under 
these circumstances, that the Shares in the Bank, of 200 roubles, are 
now quoted in Moscow at 370 roubles, or 170 prem. 


THE IRISH PARLIAMENT HOUSE. 


The Irish Parliament formerly sat in Chichester House, Dublin, a 
mansion which had belonged to the ennobled family of that name. 
In 1728 this edifice had fallen into a dangerous state of decay, and 
was consequently demolished, and a new house erected on the site. 
The new edifice was described by an English artist of the last cen- 
tury as “the grandest, most extensive and most convenient of the 
kind in Europe.” The same writer describes the House of Lords in 
session as presenting a scene of picturesque grandeur, and adds that 
“the Viceroy on his throne appears with more splendor than His 
Majesty himself on the throne of England.” The Viceroy’s visits 
to the Parliament House were conducted with all the pomp and state 
of royalty. 

Up to 1759 the Irish Parliament had nothing to boast in the way of 
oratory. Mr. Helly Hutchinson, afterwards Lord Donoughmore, 
entered the House in that year, and a brilliant period commenced. 

In 1792 the House of Commons was entirely consumed, and rebuilt 
in a form which deviated considerably from the original fine design. 
The union question was first debated in 1799. On Saturday, June 7, 
1800, the act of union was finally read and passed. The Habeas 
Corpus act was at that time suspended and the entire country under 
military government. Of 278 sitting members of Parliament, the 
minority against the union numbered 120, while of those who voted 
in its favor but seven are said to have been free from corrupt influ- 
ences. A number of peers entered their formal protest on the books 
of the House, protesting against the union; and, though in some 
instances, needy men were proof against the handsome offers held out 
to them, The late Duke of Wellington was one of the last survivors 
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of the members of the Irish House of Commons, The last of all was 
Sir Thomas Staples. 

The Parliament House is now the Bank of Ireland. The chan- 
delier of the House of Commons hangs in the examination hall of 
Trinity College, Dublin. The chair of the Speaker of the House of 
Lords is possessed by the Royal Irish Academy, and that of the 
Speaker of the Commons is in the board room of the Royal Dublin 
Society, formerly the dining-room of Leinster House. The Right 
Hon. John Foster, the Speaker, declined to surrender his mace to the 
government, saying, that until the body that intrusted it to his keep- 
ing demanded it, he would preserve it for them. It is now in the 
possession of his descendant, Lord Massarene, who is married to the 
daughter of Mr. Whyte Melville, the novelist. The House of Lords 
remains exactly as it was. The very cushions are the same. It is 
now used as the bank board room, and when the edifice was leased 
to the governor and company of the bank it was expressly stipulated 
that this chamber was always to remain in statu quo. 

It is a large, lofty, oak-pannelled apartment, with some fine tapestry, 
representing the Irish battles of William the Third, upon the walls, 
and resembles the halls of the great companies in the city of London. 
One pensioner of the old Irish parliamentary establishment still sur- 
vives—the housemaid. 

The Bank of Ireland, like the Bank of England, is always guarded 
night and day by a detachment of soldiers. In London this duty is 
performed exclusively by the Guards; in Dublin, where only, apart 
from London and Windsor, there is always a regiment of the “ house- 
hold brigade,” they take it in turn with others. I went all over the 
roofs, and found it quite strongly fortified with bullet-proof palisading 
and loop-holes at commanding points. Probably extra precautions 
were adopted when the Fenians were to the fore. Touching these 
said Fenians well-informed people here attribute their quiescence at 
present mainly to the discomfiture of the French by the Prussians. 


NEW BANKS, BANKERS, AND SAVINGS BANKS. 
New YOrK. 


Walker, Andrews & Co., 52 Wall Street. 
Location. Name of Bank. New York Correspondents. 


Tuskaloosa, ALA..... First National Bank 

Central City, CoL....Nathl. Young & Co Fourth National Bank. 
Hartford, CoNN Hartford Trust Co Union National Bank. 
Atlanta, GEO.......Geo. Banking & Trust Co ....Jay Cooke & Co. 
Augusta, “ National Exchange Bank.-....Market National Bank. 
Newnan, First National Bank 

Charleston, ILLS Second National Bank Winslow, Lanier & Co. 
Marseilles, “ First National Bank Third National Bank. 
Mason City, ‘ First National Bank 
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Dwight, ILts...... David McWilliams Butler, Broom & Co. 
Farmer City, ‘‘ Thomas, Bro. & Weedman. ..Ninth National Bank. 
Geneva, - Kane County Bank National Park Bank. 
Monticello, ‘* Piatt, Hubbell & Co.......... Importers and Traders. 
Frankfort, IND First National Bank 

Indianapolis, ‘ Smith & Hanneman 

Rochester ‘‘ ..... Farmers Nat. Deposit Bank ..Security Bank. 
Clarence, Iowa..... Bent & Cottrell 

Coeston, S. H. Mallory & Co Importers & Traders. 
Coryden, Ocobock Brothers Jay Cooke & Co. 
Dunlap, Clark, Kellogg & Thompson-.Henry Clews & Co. 
Malvern, - Mills County Bank......... Kountze Brothers. 
Steamboat Rock,lowAFarmers Exchange Bank...- 

Glenwood, ** Mills’ County Nat. Bank 

Covington, Ky City National Bank 

Independence, Kan... Page & Son 

Wichita, ‘© Wichita Bank 

Parsons, « ..A. Matthewson 

Paola, ‘* ..First National Bank 

Baltimore, Mb. ...-.German Bank .............. Seventh Ward Bank. 
Rising Sun, ‘ ..-Evans, Wood & Co..........First National Bank. 
Grand Haven, Micu.. First National Bank.......... Fourth National Bank. 
Manchester, S ..ROOPIER DAMEisess c225..cs55~- 

Chelsea, ** ..George P. Glazier Ninth National Bank. 
Port Huron, “* ..First National Bank Duncan, Sherman & Co. 
Faribault, MINN..... Citizens National Bank 

Warrensburg, Mo.... First National Bank Northrup & Chick. 
Montgomery, ‘‘ .... National Savings Bank National Bank State N. Y. 
St. Louis, *« 1... Valley National Bank Kountze Brothers. 
Virginia City MonT.. James F. Brown ......-...--- a " 
Nebraska City, NEB..Nebraska City Nat. Bank Bank North America. 
Grand Island, ‘“ ..State Central Bank Kountze Brothers. 
Columbus, “* ..Gerrard & Reed - " 

Albion, N. Y E. T. Coann Tefft, Griswold & Co. 
Conneaut, O Mutual Loan Association. .... 

Georgetown, O ----. F. J. Phillips & Co 

Newtown, Pa....... Newtown Loan & Trust Co. -. 

Sharpsburg, “‘ Farmers & Mechanics Sav. B’k. Jay Cooke & Co. 
Lewisburg, W. VA. -. Bank of Lewisburg Bank of America. 
Spartanburg, S. C....Nat. Bank of Spartanburg.... National Park Bank. 


NEw BANKING FirMs.—The Fourth Edition of the ‘‘ Merchants and Bankers’ 
Almanac,” for 1871, is now ready for delivery, containing all the recent changes 
of president and cashier, and the names of two hundred New National banks, 
banking Firms and Savings banks throughout the United States. Price, $2.00. 
An enlarged edition is issued, price, $2.50, containing the laws of the State of 
New-York, 1871, relating to Banks, Savings Banks and Insurance. 


INCREASE OF CAPITAL Stock, 1871. 
Increase. Present Capital. 


First National Bank, Macomb, ILLS........... $25,000 .. $100,000 
State ag “ Springfield, “ 50,000 .. 200,000 
First - 3 untington, IND 50,000 .. 100,000 
Lowell “ ay Lowell, MIcH 50,000 -.. 100,000 
Raleigh ‘ - Raleigh, N. C 40,000 .. 470,000 
First ee sg Petersburg, VA 80,000 .. 200,000 
First - Charleston, W. VA 17,000 95,000 
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CHANGES OF PRESIDENT AND CASHIER. 


Continued from August No., page 155. 


Name of Bank. Elected In place of. 
First Nat. B’k, Lacon, ILL James B. Martin, Pres. Phineas Stevens. 
Grundy Co. N. B’k, Morris, ILL. Charles H.Goold, “ D.D.Spencer. 


Lincoln Nat. B’k, Bath, Me William R. Shaw, Cash. John Shaw 
First Nat. B’k, Lewiston, “ E. F. Packard, Pres. A. D. Lockwood. 
North Berwick N. B., Chas. W. Greenleaf, Pres. William Hill. 


First N. B’k, Madison; IND..... Thomas H. Pogue, Cash. Thomas Reid. 
First N. B’k, St. Paul, MInN.... H. M. Carpenter, Cash. H. Thompson. 


Lambertville Nat. B’k, N. J... William Crook, Cash. Martin L. Reese 
First Nat. B’k, Hoboken, * ... Wm.G. Shepherd, Pres. * Benj. S. Taylor. 
- ” . F. J. Lilliendahl, Cash. W. G. Shepherd. 


First N. B’k, Williamsport, Pa - William H. Sloan, Cash. Hiram Mudge. 
- = Warren, Boon Mead, Pres. L. D. Wetmore. 


First N. B k, Santa Fe, N. Mex x. S. B. Elkins, Pres. L. B. Maxwell. 
- W. W. Griffin, Cash. C. F. Holly. 


Vilas N. B’k, Plattsburg, N. Y.. J. M. Wever, Cash. Benj. D. Clapp. 
Waverly National Bank “ . H.T. Herrick, Pres. George W. Buck. 
“ George Herrick, Cash. H. T. Herrick. 


Citizens N. B’k, Flint, Micu... William Hamilton, Pres. Wm. M. Fenton. 
First N. B’k, Newberry, S. C... John B. Carwile, Cash. 


* Deceased. 


Firms DissoLvVED oR DISCONTINUED. 

New Yorx—Tucker, Andrews & Co. (succeeded by Walker, 
Andrews & Co., 52 Wall street.) 

ILLINOIS— Dow & Tillson, Marseilles; T. A. Marshall & Co., Char- 
leston; Farmers’ Loan and Trust Co., Siena ile; L. F. King, 
Polo. 

Kansas—Crawford, Matthewson & Co. (succeeded by A. Mat- 
thewson), Parsons. 

Missourt—A. W. Ridings & Co., Warrensburg ; the City Sav- 
ings Bank, Louisiana, Mo.; Bates County Bank (succeeded by Bates 
County National Bank); La Grange Savings Bank. 

NEBRASKA.—D. J. M’Cann & Co., Nebraska City (succeeded by 
the Nebraska City National Bank). 

Oun10.— Bank of the Ohio Valley, Cincinnati; John W. Barger 
& Co., Cincinnati. 

MicH1GAN.—Ferry & Son, Grand Haven. 
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NOTES ON THE MONEY MARKET. 


New York, August 22, 1871. 
Exchange on London, at sixty days’ sight, 10814 @ 108% for gold. 


THERE are remarkable features in the money market of July and August, which will long be , 
remembered by both Jenders and borrowers. We have often heard of money being ‘‘a drug ;’’ 
it is proverbially so at present. The oldest operators in Wall Street do not remember a period 
when money was so abundant, as at this time. There have been large transactions on 
call, during the month, at the rate of two and three per cent. per annum, on strictly first-class 
collaterals. At the same time, the banks keep up their loan columns at six and seven per cent. 
The banks of this city have enlarged their volume of loans to 304 millions, having sold their 
gold from 19 millions down to 10 millions. 

Another remarkable feature of the month, is the depressed rate of foreign bills. Bankers’ 
bills on London, which a month since were quoted at 11014 to 110%, are this week abundant at 
108} to 108}, while at the same time, the demand for gold in Wall Street is such as to enable 
holders to realize from } to} per cent. PER DAY. The truth is that the foreign indebtedness of 
our importers has drained the country of so much gold, that there is not enough for the current 
operations of the Street. There are millions of paper currency, but only thousands in gold ; 
while capitalists can borrow at two and three per cent. miscellaneous borrowers rarely obtain 
loans under six or seven. Commercial paper is sought by country banks through their Wall Street 
agents at the latter rates; and frequently get good paper at 7,8, and 9. The following are the 
ruling quotations this week : 

Per Cent. 
Loans on call--Government Collaterals. scoecssesseeeeessevens seosee 3 @4 
Commercial first-class indorsed paper, 60 days. ..+++....+++ coerce oe. 414005 
Commercial first-class indorsed paper, 4 MONthS. .seeesseeee: seseesseveesccssecsee coor 6 @6% 
Commercial first-class indorsed paper, 6 months. ..+.+-+++esee eoccece coos 6%07% 
Commercial first-class, single names, 60 days....++e+0+-+ -6 @7 
Commercial first-class, single names, 4 to 6 months.......-+ ce ecercssccccscers eeceereee 6 @9 
Bankers’, first-class foreign, 60 days 4 @5% 
Bankers’, first-class domestic, 3 to 4 months......+....ececeeeseereecreeeces cccccesses SHRM 


Foreign exchange is decidedly lowem The best bankers’ 60 days’ sterling bills are offered at 
10842@109 ; do. at short sight 1094. We quote: Bills at 60 days on London, 108@108% for 
commercial; 108%@109 for bankers ; do. at short sight, 109144@109% ; Paris at 60 days, 5.25@ 
5.20; do. at short sight, 5.1834@5.174¢; Antwerp, 5.25@5.20; Swiss, 5.25@5.20; Hamburg, 
3534 @36% ; Amsterdam, 404%@41; Frankfort, 403%@41; Bremen, 78@79; Prussian thalers, 
7134@72%. We add the current quotations near the close of May, June, July and August : 


Sixty days’ Bills. May 23. June 22. July 22. August 21. 

On London, bankers 110} @ 1103 .. 110 @ 110} .. 110 @ 110} .. 1084 @ 108} 

- commercial ..... -++-1094 @ 110} .. 109 @ 109} .. 1093 @ 110 .. 108 @ 108} 
Paris, francs, per dollar _ _ 5.25 @ 5.20 
Amsterdam, per guilder 3}@ 414 .. 408 @ 41 .. 40§ @ 41 .. 40h 41 
Bremen, per rix-dollar 79k .. 783 @ 791 .. 79 @ Tt .. 78 @ Fz 
Frankfort, per florin cooee 403 @ 414 .. 408 @ 41 .. 403 @ 41} .. 403 @ 41 
Hamburg, per marc-banco....... 36 @ 36}... 35% 36} .. 36 @ 36} .. 35% 36 
Prussian thalers eesnecs, CE0 2. 71 Ty .. 713 @ Tt .. 713 72 
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The following are the quotations for coin used in foreign exports: American silver, large, 95 
@97; American silver, small, 94@96; Mexican dollars, old stamp, 103@105; Mexican dollars 
new stamp, 103@104}; English silver, 478@ 484: five francs, 95@96; thalers, 69@71; English 
sovereigns, 482@488; twenty francs, 382@387; Spanish doubloons, 16.00@16.30; Mexican 
doubloons, 15.50@ 15.65. 

The foreign export of gold from this port has already reached the sum of fifty-three millions 
since the lst January last, in liquidation of the heavy indebtedness for foreign goods, and to meet 
the extraordinary wants of the thousands of Americans now traveling in Europe, This latte: 
drain amounts to forty or fifty millions of dollars a year. The export for 74 months of each 
year since 1854, has been as follows: 


Year. 
+++. $32,432,000 BG. seeee-.. $52,095,000 
3,263,000. 5 39,276,090 
ccccee 37.835.000. ..c0 000 1868 63,238,000 
27,583,000. WD. cscweses 24,220,000 
31,579,000 70. 42,990,000 
19,217,000. ...+ +000 e1871 -.. 52,877,000 


The bank movement for August shows further expansion of loans. The National banks of 
New York city are fifty-three in number, with a cash capital of $73,235,000. The State 
banks are twenty-five in number, with a capital of $14,000,000, making in all seventy-nine 
banks, with a combined capital of $87,235,000. The loans this year range from 263 to 304 mil- 
lions, which is largely in excess of 1869 and 1870. The comparative liabilities and assets since 
January, 1867, have been as follows :— 


Legal Weekly 
1867. Loans. Specie. Circulation. Deposits. Tenders. Clearings. 


Jan. 5....$ 257,852,460 . .$ 12,794,892 . .$ 32,762,779 . .$ 202,533,564 . .$ 65,026,121 ..$ 466,987, 77 
July 6..... 264,361,237 .. 10,853,171 .. 33,669,397 .. 191,524,312 .. 71,196,472 .. 494,081,990 
Jan. 4, ’68.. 249,741,297 .. 12,724,614 .. 34,134,391 .. 187,070,786 .. 62,111,201 .. 483,266,304 
July 3..... 281,945,931 .. 11,954,720 .. 34,032,466 .. 221,050,806 .. 72,124,939 .. 525,646,692 
July 4,’69.. 259,090,057 .. 20,736,122 .. 34,379,609 .. 180,490,445 .. 48,896,421 .. 585,304,799 
Jan. 3,'70.. 250,406,387 .. 31,166,908 .. 34,150,887 .. 179,129,304 .. 45,034,608 .. 399,355,37: 
July 4..... 276,496,503 .. 31,611,350 .. 33,070,265 .. 219,083,428 .. 56,815,254 .. 562,726,404 
Dec. 5..... 266,263,143 .. 17,108,066 .. 32,238,388 .. 194,991,319 .. 51,257,656 .. 491,713,943 
Jan.2,’71.. 263,417,418 .. 20.028 846 .. 32,153,514 .. 188,238,995 .. 45,245,358 .. 467,692,982 
270,789,777 .. 26,233,573 .. 31,764,129 .. 215,388,595 .. 54,187,393 .. 598,827,957 

March 6... 282,€31,€86 .. 24,332,207 .. 31,660,282 .. 225,059,574 .. 58,019,768 .. 667,431,330 
April 3.... 291,€82,927 .. 17,975,692 .. 31,575, 7&9 .. 222,138,095 .. 53,270,543 .. 648,349,105 
May 1..... 287,554,538 .. 15,597,189 .. 31,461,929 .. 222,349,225 .. 60,426,291 .. 809,774,660 
June 5 291,862,148 .. 13,789,€80 .. 30,988,723 .. 241,383,519 .. 70,900,833 .. 6€8,323,708 
296,237,959 .. 16,526,451 .. 30,494,457 .. 243,308,693 .. 71,348,828 .. 561,366,458 

300,068,724 .. 18,141,987 .. 30,271,186 .. 265,735,063 .. 72,419,670 .. 456,920,890 

31.... 300,052,285 .. 16,983,739 .. 30,560,125 .. 257,018,004 .. 73,963,430 .. 423,954,180 

- 300,770,261 .. 13,364,458 .. 30,236,623 .. 252,392,427 .. 73,892,443 .. 469,342,827 

-- 302,400,397 .. 12,361,749 .. 30,285,409 .. 267,245,280 .. 72,390,400 .. 476,083,294 

Q1.... 304,537,429 .. 9,408,805... 30,247,552 .. 247,257,470 .. 70,098,500 .. 455,595,068 


The Philadelphia banks are thirty in number, with a combined capital (under the National 
Bank Act) of $16,255,150. The loans for 1870 were uniformly about fifty-one millions, and have 
this month reached nearly fifty-seven millions. The deposits have declined to forty-three 
millions. 
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Legal Tenders. Loans. Specie. Circulation, Deposits, 

Aug. 3, 1867....$16,733,193  ....$53,427,840 ....8 302,055 ....610,635,925 ....838,094,543 
16,782,432 .... 52,002,304 .... 235,912 .... 10,639,000 .... 36,621,274 

July 6-.-+++--+- 16,443,153 .... 53,653,471 .... 233,996 .... 10,625,426 .... 44,824,398 
Jan. 4,1869..... 13,210,397 .... 50,716,999 .... 252,483 .... 10,593,719 .... 38,121,023 
February 1..... 14,296,570. .... 52,632,813 .... 302,782 .... 10,593,351 .... 39,677,943 
December 6 12,991,489 .... 51968,040 .... 932,468 .... 10,603,252 .... 38,878,533 
Jan. 3, 1870 12,670,198 .... 51662,662 .... 1,290,096 .... 10,568,681 .... 38,990,001 
February 7 13,741,867 .... 51,828,563 .... 957,510 .... 10,568,031 .... 39,512,149 
December 5 12,698,298 .... 51,063,136 .... 800,705 10,814 300 .... 38,682,809 
Jan. 2, 187]..... 12,653,165 .... 51,861,827 .... 1,071,528 .... 10,813,212 .... 38.660,403 
February 6..... 13,546,784 .... 53,018,868 .... 866,106 .... 10,842,926 .... 40,397,277 
March 6 13,054,369 .... 53,444,240 .... 714,399 .... 10,942,966 39,975,267 
April 3..... eooe 11,977,547 .... 54,040,616 .... 369,651 .... 11,074,154 ++ 38,667,490 
coceeeeees 14,403,338 54,661,445 .... 356,543 .... 11,196,345 .... 43,024,711 
sooeeceee 16,199,094 .... 56,099,238 .... 166,413 .... 11,189,525 .... 47,343,641 

«++ 14,802,502 .... 58,130,492 .... 233,883 .... 11,190,228 .... 47,439,791 

13,259,826 .... 57,251,938 .... 278,137 .... 11,235,187 .... 45,183,592 

13,193,939 .... 57,003,070 .... 246,310 .... 11,236,405 .... 44,461,812 

© Blocccescce 13,271,107 .... 57,034,359 .... 219,207 .... 11,220,880 .... 44,505,701 
Aug. 7-scecee.-. 12,800,258 .... 57,785,023 .... 283,709 .... 11.219,586 .... 44,639,048 
© 14.ececee.e+ 12,145,493 .... 57,549,905 .... 241,898 .... 11,228,071 .... 43,306,316 


The great feature of the year, is the negotiation of the United States loan in Europe, through 
the agency of the Government bankers. The Secretary of the Treasury, by circular to the 
agents heretofore appointed to negotiate the new loan, has revoked the authority tu receive sub- 
scriptions for four per cent., and four and a half per cent. Bonds in combination with the five 
per cents., thus leaving open only the opportunity to the banks to take $50,000,000 of the five per 
cents., as in his circular of last Thursday. That is to say,the Treasury leaves Messrs. Jay 
Cooke & Co. to carry out their contract with reference to the $130,000,000, without the competi- 
tion of any other class of Government obligations. This was desirable until the whole amount of 
the $130,000,000 is out of the way. We are now able to give the names composing the American 
Syndicate, co-opertaing with Messrs. Jay Cooke & Co., and also a number of those in the Euro- 
pean Syndicate, to which will be added, by mail, several important firms whose subscriptions 
are telegraphed in the aggregate. The American Syndicate is composed of: Messrs. Jay Cooke 
& Co., New York, Philadelphia, and Washington ; Messrs. Fisk & Hatch, New York; Messrs- 
Vermilye & Co., New York; Messrs. Henry Clews & Co., New York; Messrs. Leonard, Shel- 
don & Foster, New York; First National Bank, New York ; Fourth National Bank, New York; 
First National Bank, Philadelphia ; First National Bank, Washington. And this syndicate sub- 
scribes now for ten millions in the new five percent. bonds. The European names, so far, are 
the following: Messrs. Jay Cooke, McCulloch & Co., London; Messrs. R. Raphael & Sons, 
London; Messrs. Bischoffsheim & Goldschmitt, London; Messrs. Louis Cohen & Sons, London ; 
Messrs. Clews, Habicht & Co., London; Messrs. Speyer Brothers, London; Messrs. Seligman 
Brothers, London ; The Anglo-Hungarian Bank, London; Messrs. P. Cazenove & Co., London ; 
Messrs. Samuel Montague & Sons, London; Messrs. Foster & Braithwaite, London; Messrs. 
Satterthwaite & Co., London; Messrs. Seligman & Stettheimes, Frankfort; Messrs. L. Speyer 
Ellison, Frankfort; Messrs. Emil Erlanger & Co., Frankfort; Messrs. Lippmann, Rosenthal & 
Co., Amsterdam ; Messrs. Wertheim & Gompertz, Amsterdam; Messrs. Behrens & Sons, Ham- 
burg; Messrs. John Monroe & Co., Paris; Messrs. Andrews & Co. Paris ; Messrs. Oppenheim, 
Errera & Co., Brussels ; and Mr. S. Bleichroeder, Berlin. The subscription of this European 
Syndicate is for Fifteen Millions. With the subscriptions of these syndicates, and the Twenty 
Millions taken from his surplus Gold, the Secretary will be able to announce his readiness to re- 
deem forty-five millions of five-twenties of 1862, at par and interest in coin ; the interest ceasing, 
according to law, ninety days after designation for payment. And with this as a beginning, we 
have no doubt that the exchange of bonds will go forward rapidly. 


The National banks of Boston are fifty in number, with a combined capital of over $48,000,000 
and surplus profits, in October last, $12,872,576. The loans are steady at 119 millions. We 
annex the returns for 1867-1871 : 
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1867. Loans. Specie. Legal Tenders. Deposits. Circulation 
August 5...... $ 96,367,558 ....8 472,045 ....$15,111,084 ....$33,398,850 ....$24,655,075 
Jan. 6,1868.... 94,969,249 .... 1,466,246 .... 15,543,169 .... 40,856,022 .... 24,626,559 

100,110,830 .... 1,617,638 .... 15,107,307 .... 43,458,654 .... 25,214,196 

Jan. 4,1869.... 98,423 644 . 2,203,401 .... 12,938,542 .... 37,538,767 .... 25,151,340 
Jan. 3, 1870.... 105,985,214 .... 3,765,347 .... 11,374,559 .... 40,007,225 25,280,893 
Dec, 5....+2+. 108,544,507 .... 2,105,536 .... 12,612,076 .... 44,345 792 .... 24,653,930 
Jan. 2,1871.... 111,190,173 .... 2,484,536 .... 12,872,917 .... 46,927,971 .... 24,662,209 
February 6.... 112,578,740 - 3,406,552 .... 12,771,765 .... 47,857,984 .... 24,769,239 
March 6..+eee+ 111,657,715 .... 2,492,680 .... 12,072,109 .... 44,977,713 24,685,753 
111,725,848 coos 12,862,403 .... 47,572,456 .... 24,787,307 

113,194,597 .... 1,854,795 .... 12,563,549 .... 49,470,076 .... 24,875,836 

114,564,740 .... 1,735,848 .... 12,644.832 .... 51,653,822 .... 24,952,752 

119,152,159 .... 1,441,500 .... 13,117,482 50,693,067 24,816,012 

« 119,641,805 DS ecee 12,242,300 .... 48,886,266 .... 25,130,543 

Bl..e+eee+ 119,261,256 .... 2,058,107 .... 19,531,032 .... 48585,471 .... 25,185,901 
Aug. 7.«+ce+- 119,431,338 .... 1,871,842 .... 12,118,034 .... 49,796,191 25,203,833 
“© 14,....e00+ 119,017,636 .... 1,674,644 .... 11,972,659 .... 48,878,748 .... 25,347,915 


The Stock movements of August show higher prices than prevailed in June and July. We 
annex the current rates for eight weeks: 


STOCKs. Jun. 30. Ply7. Sly14. Ply Ql. Ily WB. Aug.4. Aug.11. Aug.18 
N. Y. Cent. & Hudson River R. R.. 963 .. 97 .. 96% .. 958 .. 964... 979 .. 983... 984 
N. Y. Cent. & Hudson River Scrip.. 915 .. 92 .. 914.. Q14.. 92}... 933.. 945... 94) 
Harlem R. R oot®B os 19%}... 190 .. 14 .. HB .. MS... OS .. 
Erie R. R. Shares... o Mss Ss. Tics SS 2s SE es, 
Reading R. R. Shares. ..-... oo BMG... 19 .. UH... 1... MS «. 2... 116 
Lake Shore & Mich. South’n R. R..108} .. 110! .. 1083 .. 107$ .. 108}... 1093 .. 109§ .. 109} 
Toledo & Wabash R. R 56h... SOt.. SOL... 584... SBi.. G3$.. GSR... 63) 
Pittsburgh & Fort Wayne R. R....100 .. 100 .. 108$.. 995... 994 .. 994 .. 99E.. 99h 
Chicago & Nerth-western R. R oo Tt.. 72}... GF .. G7t.. WE... 7 .. 703 
Chicago & North-western, pref ns... SS. @.. BW.. WM. CT... W.. R 
Chicago & Rock Island R. R zz -- 1083 .. 1064 .. 107§ .. 1084 .. 1083... 108} 
Milwaukee & St. Paul R. R........ - 8... SB. B.. B.. B.. @ 
Milwaukee & St. Paul, pref. oe «os G.. Wh. CH... GH. MB on 
Ohio & Mississippi.-..-....- pe Bo. 445.. 444.. 445... 453... 464.. 
Central R. R. of New Jersey = -- 1064... 105) .. 106 .. 105) .. 106 
Chicago & Alton R. R ar nam <a. BE. ... we 
Chicago & Alton, pref.......... oosk® «¢ 105 .. 108... MB... ME « << tes 
Panama R. R. Co. ..eeeeeeeeeeee eon S14... SLE.. DT .. WT... Wh... 5 .. M}.. 
Cleveland, Columbus & Cin. R.R.. 895 .. 90 .. 915... 87 .. 87)... 87 .. 87}.. 
Columbus, Chicago & C Th... WM... B.. W.. Be.. WE... oe 
Delaware & Lackawanna R. R.....105} .. oo MD 1.‘ TD 1s Du. OS .. OE .« 
Hannibal & St. Joseph R. R ah oe CR .. Fes TEE ic TH cs GE 
Hannibal & St. Joseph, pref.....-.. 895 .. 87 .. & .. 83)... 79 .. 83h... B81h.. 
Illinois Central R. R cooceeld? oe éa o- 1392 .. 132 .. 133... 1324 
Michigan Central R. R.....--0+0 = ae ae Ske os ME os OR 
Morris & Essex R. R--cccccscceess 93 «. oe b}.. DB .. DB .. BW.. 
Boston, Hartford & Erie R. R 3t .. Bas o. Bsc Bae Baw Bae 
Union Pacific R. R - 305 .. §.. WR.. BWH.. a Bw B.. 
Western Union Telegraph Shares.. 58} .. Es. o- 5% .. -- SBh.. GOF.. 
Mariposa Gold, preferred...eseess-- 6) .. oe a Om Bas Be 5i.. 
Quicksilver Mining Co., pref....--. 11 .. 12 .. «os BO. Ba. Bx Biss 
Pacific Mail Steamship Co. Shares.. 423 .. ee -- 435 .. 455 .. 47)... 463.. 
Canton Company Shares....+.+.... 80 . ee so “Tes Tse TE os. TF xe 
Delaware & Hudson Canal Co 1214 .. 12 .. oo BS 2. DS 2. TO 2. OM. 
Dubuque & Sioux City R. R oe we a Sw Bea Bs @ 
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The extraordinary supply of capital has brought forward a large number of borrowers, who 
are ready to take the surplus capital at seven to ten per cent. Among the new loans brought 
upon the market within a few weeks past are the following: 

I. Water loan of the city of PROVIDENCE, R. I., $4,000,000, at six per cent. interest in gold. 
The bonded debt of the city at present is $1,400,000, and the floating debt, $235,000; the taxable 
property being $109,000,000. The population of the city by the census of 1870 was 68,906, and 
is increasing more rapidly than at any previous period of her history, and there has been ex- 
pended within the past seven years by the city for permanent public improvements, more than 
$1,000,000. 

II. Bonds of the city of SAVANNAH, Geo., $500,000 at seven per cent., issued for city impreve- 
ments. The whole funded debt of the city is $2,816,000. 

III. MOBILE AND MONTGOMERY RAILROAD first mortgage bonds, at eight per cent.; interest 
and principal payable in gold, $2,500,000. Messrs. SOUTTER & Co., Agents, N. Y. 

IV. First Mortgage 7-30 Gold Bonds of the NORTHERN PACIFIC RAILROAD COMPANY, bear- 

ng seven and three-tenths per cent. gold interest (more than 8 per cent currency), and secured 
by first and only mortgage on the entire road and equipments, and more than 23,000 acres of 
land to every mile of track, or 500 acres of land to each $1,000 bond. JAY COOKE & Co., N. Y. 
city, agents. 

V. First mortgage eight (&) per cent. gold bonds of the ST. JOSEPH AND DENVER CITY RAIL 
ROAD Co., $5.500,000. Interest payable August and February, in New-York, London, or 
Frankfort-on-the-Main, free of U. 8. Taxes. This road, from St. Joseph, Mo., to Marysville, 
Kansas, 112 miles, is already completed 

VI. NASHVILLE & DECATUR R. R. Co. first mortgage seven per cent. Sinking Fund Bonds, 
principal and interest guaranteed by the LOUISVILLE AND NASHVILLE R. R.Co., offered at 
eighty-seven and one-half, and accrued interest. THE GALLATIN NATIONAL BANK, Agents. 


VII. First mortgage seven per cent. Gold Bonds of the PORT HURON AND LAKE MICHIGAN 
RAILROAD for sale at 85, and accrued interest. 

VIII. First mortgage bonds of the WARE RIVER RAILROAD Co. of Massachusetts, due 1890, 
bearing six per cent. interest in gold, interest payable semi-annually in the city of New York. 
Issue of bonds limited to $15,000 per mile complete of road. Bonds secured by a first mort- 
gage. 154 miles of the road already completed and in operation, and earning a revenue over 
and above operating expenses and interest on its proportion of the Bonds. The line is a Valley 
Line with 14 stations, reaching every available manufacturing point from Palmer to Winchen- 
don, a distance of 484 miles, connecting with the BOSTON AND ALBANY and NEW LONDON 
NORTHERN RAILROAD at Palmer, with the VERMONT AND MASSACHUSETTS RAILROAD (Tunnel 
Line) at Baldwinsville, and with the CHESHIRE AND MONADNOCK RAILROAD at Winchendon, 
with over 300 miles of Northern and North-eastern connections. The laws of Massachusetts pro- 
hibit the issue of Railroad Bonds beyond an equal amount of capital stock actually paid in. The 
total issue of bonds, $750,000 ; the total issue of stock, $1,000,000. 

IX. Consolidated sinking fund bonds of the LAKE SHORE AND MICHIGAN SOUTHERN RalL- 
ROAD Co., bearing seven per cent. interest. 

X. MAYSVILLE AND LEXINGTON RAILROAD (Ky .) first mortgage bonds, at seven per ceut. 
principal and interest payable in gold, and the principal redeemable in twenty years. 

XI. WALLKILL VALLEY RaILway Co. first mortgage bonds, at seven per cent. in gold. 

XII. Seven per cent. bonds of the C1ry OF ROME, GEo. $100,000, principal and interest 
payable in gold. Present market price, 824. 

XII. SCHUYLKILL NAVIGATION Co. bonds ut six per cent., guaranteed by the READING 
RAILROAD Co. Market price, 80. BOWEN & Fox, Philadelphia, agents. 

XIV. CINCINNATI CITY bonds, $150,000, for Construction of Water Works. Interest paya- 
ble semi-annually at the AMERICAN EXCHANGE BANK, N. Y.; principal redeemable in fifteen 


years. 

XV. First mortgage bonds of the NEW ORLEANS, MOBILE AND TEXAS R. R. Co., in currency 
$1,000, and in sterling £200, at eight per cent: interest in currency or seven per ‘cent. interest in 
gold, redeemable in forty-five years. These bonds are limited to $12,500 per mile, and are 
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based upen the Louisiana division of the line from Mobile, Alabama, to Houston, Texas, of 
which about two-thirds are built. The present market price is 90. 

XVI. First mortgage bonds of the MONTGOMERY AND EUFAULA R. R. Co., endorsed by the 
State of Alabama, bearing eight per cent. interest in gold, payable semi-annually. Issue limited 
to $16,000 per mile. G. OPDYKE & Co., Agents. 

XVII. First mortgage bonds of the PORTLAND AND OGDENSBURG R. R. Co., issued at the 
rate of $20,000 per mile. This is a new line from Portland, Me., to Ogdensburg, N. Y., with a 
branch to Essex Junction. 

XVIII. SUNBURY AND LEWISTOWN R. R. Co. first mortgage bonds, at seven per cent, market 
price 90. W. PAINTER & Co., bankers, Philadelphia, Agents. 

XIX. First mortgage bonds of FREDERICK AND PENNSYLVANIA R R. Co., thirty years, at 
six per cent. in gold, $250,000. 

XX. Seven per cent. bonds of the NEWARK, SOMERSET and STRAITSVILLE R. R. Co. of 
OHIO, interest in gold; market price, 90. This road is in operation, connecting with the Balti 
more and Ohio R. R.in Virginia, and with the Pennsylvania Central R.R. VeRMIYLE & Cy 


N. Y., agents. 
The financial reports from London indicate also a plethora of capital in that great centre. The 
Bank of England has reduced the minimum rate of discount to two per cent. 
The following are the London quotations for mercantile paper having various periods to ran :— 
Bank bills, 2 and 3 months, 1} } per cent.; do 4 months, 2 do; do 6 months, 53 4 do; Trade 
bills, 2 and 3 months, 2 per cent. ; do 4 months, 2} 4 do ; do 6 months, 2+ 3 do. 
The allowances for money at the joint stock banks and discount houses are as follows : 
Joint Stock Banks at call, 1 per cent.; Discount houses at call, 1 do; do with seven days 
notice, 1} do; do fourteen days’, 14 do. 
The discount quotations current in the chief continental cities are as follows .— 
Bank Rate, Open Market, 
per Cent. per Cent. 
Aug. 1870. Aug. 1871. Aug. 1870 Aug. 187) 


§ cccccccercccce J coccecceccocce 


Paris .ccce-ssccccccccessecce 
Vienne. .ccccccccccsccccccee 6 
Berlin... cccccssee+: cecerseces 


seeeeesesccoes DF sesceesersecee 


Frankfort .ccccescocecssceves  ceccccccccoes 
BAERS 6nnccccsctscocccs: © ccccccccvccces 
Brussels. . . 

Hamburg...... «se 


St. Petersburg......cceeesss+ 7 sevcveccecs 


The latest quotations for American securities in London, received here, were 93! for the 5-2)s 
of 1862; 934 for the 1865s, old; 925 for the 1867s, and 90%4 for the 10-40s. English Consols 
were quoted at 9334 for money and 93% for account. The latest quotation for 5-20s at Frank 


fort, which was up to the 2lst instant, was 96%. 


DEATH. 


AT IRVINGTON, Westchester County, N. Y , Wednesday, July 26th, aged seventy-eight years 
EDWARD W. DuNHAM., President of the Corn Exchange Bank of New York. 





